Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute, and is not intended to be, an invitation or offer to
acquire, purchase or subscribe for, or offer to sell or a solicitation of any offer to buy securities in Hong Kong, the United States
or elsewhere. Securities may not be offered or sold in the United States absent registration or an exemption from registration.
Neither this announcement nor any content contained herein shall form the basis of any contract or commitment whatsoever. Any
public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the
issuer or the selling shareholder and such prospectus will contain detailed information about the issuer and its management, as

well as the issuer’s financial statements.
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UPDATE IN RELATION TO THE PROPOSED SPIN-OFF
AND SEPARATE LISTING OF CHEETAH MOBILE INC.
ON THE NEW YORK STOCK EXCHANGE

Reference is made to the announcements issued by the Company dated April 17, 2014 and April
28, 2014. As disclosed in the April 28 announcement, the board of directors of the Company has
approved the terms of the distribution in specie relating to the spin-off listing of Cheetah Mobile
Inc. Accordingly, the Board did not hold a meeting on May 1, 2014.
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